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FINANCIAL EXPRESS

THIS IS5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE

INDIA. NOT FOR RELEASE IN THE UNITED STATES

GTPL HATHWAY LIMITED

Cur Company was incorporafed on August 21, 2006 at Ahmedabad as 'Gujarat Tebe Link Private Limited', as a private limited company under the Companies Act, 1956. Pursuant to a resolution of our Board of Directors dated April 12, 2013
and a resolution of our shareholders dated April 12, 2013, the name of our If},:ur'lp,ﬂ 1y was changed io GTPL Hathway Private Limited” and a fresh certificate of incorporation consequent upon change of name was granted by the RoC on May
6, 2013. Our Company was conwerted into a public limited company pursuant to approval of the board &t a board meating held on August £3, 2016 and shareholders at an extraordinary general meeting held on August 26, 2016.
Cansequently, the name of our Company was changed to ‘GTPL Hathway Limited' and a fresh certificate of incorporation consequent upon conversion 1o a public limited company was granted to our Cormpany by the RoC on Seplember 28
2016. For details of changes in the name and registered office of our Company see "History and Certain Corporate Matiers™ on page 165 of the Red Herring Prospecius dated June 9, 2017 [the *RHP").

Hegnslered Office: 202, Sahajanand Shopping Center, Opposite Swaminarayan Mandir, Shahibaug, Ahmedabad 380004, Gujarat, India, Tel; +81 79 3028 0340041, Fax; +81 79 2562 6477, Corporate Office; “GTPL HOUSE", Shree One
Building, Opposite Armieda, Sindhu Bhavan Road, Mear Pakwan Cross Road, Bodakdev, Ahmedabad 380053, Gujarat, India. Tel: +31 736140 0000; Fasc: +#31 79 6140 0007, Contact Person: Mr. Tarun Kumar, Company Secretarg.ra d
Compliance Officer; Tel; +91 T861400002; Fax; +51 796140 0007; Email; compiianceoficenfigipl.net; Website: www.gtpl.net, Corporate Identity Number; U4 204 GJ2006PLC048908

OUR PROMOTERS: MR. ANIRUDDHASINHJI JADEJA, MR. KANAKSINH RANA, GUJARAT DIGI COM PRIVATE LIMITED AND HATHWAY CABLE AND DATACOM LIMITED

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES") OF GTPL HATHWAY LIMITED (OUR “COMPANY" OR “ISSUER™) FOR CASHAT APRICE OF ¥ [*] PER EQUITY SHARE ("OFFER PRICE") AGGREGATING UP TO ¥ [*] MILLION ("OFFER")
COMPRISING AFRESHISSUEOQFUPTO [/]EQUITY SHARES ATAPRICE OF ¥ [*] PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) AGGREGATING UP TO ¥ 2,400 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,400,000 EQUITY SHARES AT A
PRICE OF ¥ [*] PER EQUITY SHARE COMPRISING OF UPTO 1,136,000 EQUITY SHARES BY MR. ANIRUDDHASINHJI JADEJA, OUR PROMOTER, UP TO 440,000 EQUITY SHARES BY MR. KANAKSINH RANA, OUR PROMOTER, UP TO 5,480,000 EQUITY SHARES BY GUJARAT DIGI COM PRIVATE
LIMITED, OUR PROMOTER, UP TO 7,200,000 EQUITY SHARES BY HATHWAY CABLE AND DATACOM LIMITED, OUR PROMOTER AND UP TO 144,000 EQUITY SHARES BY MR. AMIT SHAH, A SELLING SHAREHOLDER (COLLECTIVELY THE “SELLING SHAREHOLDERS") AGGREGATING UP TO
T [*] MILLION (“OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [+] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Price Band: ;: T 167 to ¥ 170 per Equity Share of face value of ¥ 10.00 each.
The Floor Price is 16.7 times the face value and the Cap Price is 17 times the face value. * Bids can be made for a minimum of 88 Equity Shares and in multiples of 88 Equity Shares thereafter.

Risks to Investors:
The 4 Merchant Bankers associated with the Offer have handled 16 public issues in the past three years out of which 4 issues closed below the issue price on listing date.”

The pricelearnings ratio based on diluted EPS of ¥ 8.09 per equity share on consolidated basis and of T 8.24 per equity share on standalone basis in Fiscal 2016 for the Issuer at the upper end of the
Price band is as high as 21.01 on a consolidated basis and 20.63 on a standalone basis, respectively as compared to the price/earnings ratio of Ortel Communications Limited of 19.95 on
standalone basis.”

The average cost of acquisition of Equity Shares for our Selling Shareholders, namely, Mr. Aniruddhasinhji Jadeja is ¥ 0.48, Hathway Cable and Datacom Limited is ¥ 40.19, Gujarat Digi Com
Private Limited is T 65.09, Mr. Kanaksinh Rana is ¥ 0.48 and for Mr. Amit Shah is Nil.

The weighted average return on net worth for Fiscals 2014, 2015 and 2016 based on IND (AS) Restated Standalone and Consolidated Financial Statements is 3.11% and 2.02% respectively.

* Finamcial Years 2016-17, 2015-16 and 2014-15 have been considered as past 3 years
" Based on financial statement prepared under Indian GAAP. For the other companies in the peer group, price to eaming is Not Applicable as they have negative EPS for Fiscal 2018,

BASIS FOR OFFER PRICE

The Ofer Price will be determined by our Company and the Selling Shareholders in consultation with BELMs, on the basis of assessment of markel demand for the Equaty Shares | As perthe Indian GAAPon a ':EII'IE-:I|II.'|EI|Z-E-‘:'-| basm'-
offerad through the Book Building Process and on the basis of quantitative and quaklilative factors as described below, The face value of the Equity Shares is 110 each and the Offer _F_a;t_l}.ﬁ-l';;; T
Price i5 16,7 times the Floor Price and 17 times the Cap Price of the Price Band, Investors should alse refer 1o “Our Business®, "Risk Factors” and ‘Financial Statements’ onpages | ———
156, 17 and 306, respactivaly ofthe RHP, to have an informed view befare making an investment dacision.

Qualitative Factors: We believe the following business sirengths allow us o successfully compete in the industry:

= One of the leading regional MS30s with significant market share in Gujarat and Kalkata = High quality infrastructure network « Balanced local and regional content offering to atiract
and retain subscribers « Strong fraction on digitization » Successful track record of identifying, acquiring and integrating M50s, 1505 and LCOs « Experienced Promofers and
management ieam with proven execution track record backed by Hathway, one of India’s leading M30s .

Fordetails, see "Our Business —Cur Strengths” on page 157 ofthe RHF,

Quantitative Factors: The information presented below relating to our Company is based on the Additional Financial Information under Indian GAAP Restaled Financial
Slatements and Ind (45) Restated Standalone Financial Statements and the Ind (A5) Restated Consolidated Financial Statements prepared in accordance with Ind (A5) and the
Companies Acl, 2013 and restated in accordance with the SEBI ICDR Regulations. For details, see *Financial Statements™ and “Additional Financial Information under Indian
GAAP” on pages 306 and 603 respectively of the RHF. Some of the quaniitative tactors which may form the basis for computing the Offer Price are as follows:

Hnmmum anw ;_%J at the Flnar Frlca

12.95%
12.95%

_Minimum RoNW (%] at the Cap Price |
12.92%
12.92%

| To maintain pre-Dffer Basic EPS of 26.08 for the vear ended March 31, 2116
_T:u maintain pre-Cifier Diluted EPS of ¥8.09 for the year ended March 31, 2016
As per the Ind (AS) (on a standalone basis)
| Particulars

T-::n maintain pre-Ofier Basic EPS of T1.41 for the vear ended March 31, 2016

Minimum RoNW (%) at the Floor Price
2.65%
2.65%

Minimum RoNW (%) at the Cap Price
2.65%
2.65%

T-::n maintain pre-Offer Diluted EPS of 21.41 for the yvear r ended March 31, 2016
ﬁ.s: per the Ind (A5) (on a consolidated basks)
Particulars

Minimum RoMW (%) at the Floor Price Minimum RoNW (%) af the Cap Price

A. Earnings Per Share ("EPS”): To maintain pre-Offer Basic EPS of ¥0.73 for the year ended March 31, 2018 1.39% 1.39%
As per Indian GAAP | To maintain pre-Offer Diluted EPS of 0.7 for the year ended March 31, 2018 1.39% 1.3%%
Una Standalone basis: 1 g Un a consalidated basis: Return on net worth (%) is Net profit after tax and minorily interes! (a5 restated) divided by net worth as restated at the end of the year
Financial Year / Basic Diluted Financial Year Basic Diluted (1) Weighted average = Aggregale of year-wise weighted Refum on Net Warth divided by the aggregate of weights i e [Returm on Nel Warth x Weight] for each year / Tolal of
Period ended | EPS {in T) | Weight | EPS {in 7)| Weight | Period ended EPS (in T) | Weight | EPS (in 7)| Weight waights
March 31, 2014 3.69 ] 3.69 1 March 31, 2014 3.3 1 3.31 1 F. NetAssetValee (NAV)" per Equity Share offace value of ¥ 10 each
Margh 31, 2015 2,11 " P 2 | March 31, 2015 2,04 a ?.-'.3_:‘: i As per the Indian GAAP As per the Ind (AS)
m‘l;n;"; ff;rgge gij | 3 Ejj 3 {,Ezﬂtid ff';ig : E:Sg . i:gé x Fiscal year ended/ indian GAAF Restated | Indian GAAP Restated | | Fiscal year ended/ Ind (AS) Restated ind (AS) Restated
December 31. 2016 151" | 351" December 31 2016 4 30" ET Period ended Standalone Financial | Consolidated Financial | | Period ended Standalone Financial | Consolidated Financial
* Not annualized * Not annualized Statements [7) Statemants (3) Statements (7) Statements (%)
Mote : 1. The above statement should be read with significant accounting poficies and notes to the Indian GAAP on Restated Financial Statements 2, Eaming per shares (EPS) | | ha on M*_ar“_h o1, e 0.6 H'?E P'E_' o M'_:' “_fh _31' :'Elilhj ,33 ‘!3 ?": :EI?
calculation is in accordance with Accounting Standard 20 “Eamings per share’ prescribed by the Companies (Accounting Standards) Rules, 2006. 3. The ratios have been As on March 31, 2015 40.61 "H]-ﬁf As on March 31, 2015 3468 d'f )
computed as below: 4. Basic EPS = Net profit, as restated, attributable 1o equity shareholders | weighted average number of shares outstanding during the year. 5. Diluted EPS | | As on March 31, 2018 A7.35 A7.22 As on March 31, 2018 46.53 35.64
{in ¥) = Met profit, after tax, as restated for the year, atiributable to equity shareholders / Weighted average number of dilutive equity shares outstanding during the year. 6. | |As on Decamber 31, 2018 a0.86 51.61 As on December 31, 2016 38.58 47.80
Weighted average- Aggregate of year wise weighted EPS divided by the aggregate of weightsi.e. (EPSx Weight) for each year Total of weights. (Offer Price™ [1] ['] Dffer Price™ ['] [
As perInd (AS) | Aftar the Offer [*] [*] Aftar the Offar [*] []

Ona Standalone basis: O a cansolidated basis:

Maote: The above statemant should be read with significant accounting policias and notes o

Financial Year | Basic Diluted Financial Year | Basic Diluted The above siatement shoukd be read with significant accounting poficies and nofes fo  the Ind (AS) Restated Financial Statemants
Period ended EPS(inT) | Weight | EPS(in T)| Weight Period ended EPS (in ¥} | Weiaht | EPS (in ¥)| Weight the Indian GAAF Reslated Financial Slatements *Met asset value (T) = Net worth as restated, inchuding Share Capital and Reserves and

= L . g — ‘ ! | "‘, 2 ‘ ! g fin %) kil *Not assaf value (T) = Nt Worth Aumber of equily sharas oulsfanding atthe and ofthe  surplus, as restatad af the end of the year or percdMumber of equity shares
March -31' 2013 TE? 2 161 : B T 2015 1':'." E 1:1 Z **Offer Price per Equity Share will be determined on conclusion of the Book Building  **Offer Price per Equity Share will be determined on conclusion of the Book Building
March 31, 2016 14 . 141 3 March 31, 2016 JNE: ; 0.7 3 Process Process
Waighted Average 1.20 1.20 Waighted Average 0.74 0.74 :

| December 31, 2016 2.11* 211 | December 31, 2016 216" 216" 5. Comparisonwith Listed Industry Peers

Following is the comparizon with our peer group that has been determined on the basis of ksted public
porifolio is comparable with that of cur business:

" Mol annuahized * Mol annualized companies comgarable in size to our Company or whose business

1. The above siatement should be resd with significant accounting policies and notes to the Ind {AS) on Restated Financial Statements

2, Eaming per shares (EPS) caloulabon is in accordance with Ind [A3) 33 "Eamings per share” prescribed by the Companies {Indian Accounting Standards) Rules, 2015 Name of the Standalone | Face Value | Total Income | Basic Diluted | PIE (Based | P/E (Based| RoNW | NAV
3. The ratios have been computed as below: Basic EPS = Net profit, as restated, attributable to equity shareholders / weighted average number of shares outstanding during the company Consolidated (%) (% Million)* | EPS ()™ | EPS(T)" | onbasic | on diluted (o)™ &
year. : {Indian GAAP) EPS)™ EPS)"
E;:;Jrled EFPS (in %) = Mei profit, after fax, a5 restated for the year, aftributable to equity shareholders [ Weighted average member of dilufive equity shares cutstanding during the: | [ GTPL Hathway Limited Standalong " 10 £.527 25 324 524 5 T 1510% | 4735
4. Weighted average- Aggregate of year wise weighted EPS divided by the aggregate of weightsi.e. (EPSx Weight) for each year! Total of weights Consolidated 10 852103 8.09 8.09 [ [ 1487% | 47.22
B. Price/Earning (P/E") ratio in relation to Price Band of ¥167 to T170 per Equity Share; 2| Peer Group
Ag per Indian GAAP: Hathway Cable & Datacom Limited Consolidated 2 21.051.30 (1.96) {1.96) A A (15.58)% | 12.61
Particulars _ P/E (Standalone) PIE [Consolidated) { Den Networks Limited Consofidated 10 13,252.32 (14.64) | (14.64) NA MA (17.95)% | 81.58
| PIE at the Floor Price | PIE atthe Cap Price |  PIE at the Floor Price | PIE at the Cap Price % i Cable Metwork Lirnited ™ Congolidated 1 12,128.33 10.02) {0.02) NA | NA | {029)% | 745
FIE basaed on basic EPS for the year ended March 31, 2016 20027 20,63 I 064 2.0 iOrtel Communications Lid Standalone 10 1.062.92 3.93 3.91 19.85x 19.95x B.55% | 4504
PIE based on diluted EPS for the year ended March 31, 2016 2027 _ 20,63 20.64 21.01 3| Industry Composite 19.83x 19.93x
As par Ind (AS) 1. Basedon the Indian GAAP Restated Standalone Financial Statements for the year ended March 31, 2018.
Particulars PIE (Standalone) PIE (Consolidated) 2. Basedonthe Indian GAAPRestated Consclidated Financial Statement for the year anded March 31, 2016,
| | = , ; : s 0 9017 as divi 3 i/ d PE]
F'JE at the Floor Price | PIE at the Cap Price | PIE at the Floor Price PIE at the Cap Price 3. E;i?ﬁf;nrf:d?sﬂz?sifgnsggEﬁi?ﬁeﬁggaﬂk;gmGf the companies sourced from the MSE website as on May 20, 2017 az divided by the basic | diuted EPS. PIE is not
PIE based yea 2016 4 0.57 : ; ' ' =
:.-_I.E bazed on I:njas.-: EF‘E for 11'1:3 ,r-e,ar ended March 31, 20 8 118.44 120.5 228.77 232 BB 4, Total Income refers to sum of Revenue from Operations and Other Income,
.E IJEEEﬂ an d"u["}d E El r':lr .hE !.'l:lﬂr Erlljﬂlj M-H.r':h 31 2':'1': 1154": 12':5? EEE?? ESEEE 5 Ed".l-,. dnd dlll,.lll';( EPE rF'fer t':_:l L».'-'Itlli- arl(l IjlllJtEd EF.E EJUTF-&J Fam l.l'l'“' ':_-"I -,ir]ll'l';mrl"-. L-‘ hE -ﬂ[ﬁ:r&ﬁdld l.-';.-{npl.'-""‘:tlﬁ

C. Industry P/E Ratio: i

Highest 19.95 Lowast: 19.95 Average: 1985
Source: For industry P/E Ratio, P/E Ralio for the peers are computed based an closing marked price a5 on May 30, 2017 divided by dilufed EPS based on the annual reports of such | 7
companies forthe Frecal 2016, Indusly average iz aversge of FYE Rafio of peers
Nole i
Plesse see nofe ¥ under paragraph G herein below to referfo the Industry PYE Ratios for the peers wihich have announced their financial reswlfs for Fiscal 2017, g

. RoNW for peers have been computed as net profit after tax (past minority interest) divided by the closing net worth [computed as sum of equity share capital and resemves) for
the year of the aforesaid companies

. NAY is computed as the closing net worth [computed a3 sum of equity share capital and reserves), divided by the closing outstanding number of fully paid up equity shares as
sourced fram the annual rapors for the campany.,

. For 5iti Cable, Net worth excludes money received against warrants and forfeited equity shares,

. The following is the financial information of our peer group companses based on announcad financial resulls of such companies for Fiscal 2017

Es E;w:: m :r;ite ﬂﬂ; |S Eﬁg';'ﬁ':ﬂj] IESEE s per the Indian GAAP Consolidaled Restated Mame of the Standalona / Face Value | Total Income Baszic Diluted | PIE (Bazed | P/E (Basad| RaNW MAY
Financial Stalarments: Bl el BT, - v S e company Consolidated ) (¥ Million)” | EPS(@)" | EPS()" | onbasic | ondiluted | (%)" B

: . . : . " . Nate: EPS)" EPS)"
:,.:::;,I ::E;é :ermd ended Eu:‘:} %) | Weight :;sc:;l :fa;:':_?"m L RD?”;E':%] we!lght The above statement should be read with signiicant | |1 | Peer Group

¢ i1 45 T 1 3 e 3 3
March 31, 2015 519 M:rr:r 12015 5 09 5 HR'ET;;;' nn'r;lﬂg:}g:ngﬂ? bo:the Incian GAAR Hathway Cable & Datacom Limiled Consolidated 2 13,682.30 (2.32) (2.32) NA NA | (21.47)% | 1078
arch 31 E,;_.E T 1“ ; =y zc'-*; 1 T : Returm on net worth (%) = Net profit after fax, as restated Den Networks Limited Consolidated 10 1108280 | (1135 [ (1135 NA NA | (23.001% | 47.09
- e — for the year atiributable to equily shareholders / nel Sili Network Limited Consolidated " 1 12,208,01 (2.20) (2.20) NA NA | (35.06)0% | 6.16

Waighted Average 1068 Weighted Average 10.37 worth including Share Capilal and Reserves and B s — - — —d = —
December 31, 2016 £.90" December 31. 2016 50" surplus, as restated, at the end of the year Ortel Communications Lid Slandalone 10 207213 0.47 0.47 165.96x 165, 98x 1.01% | 46.51
* Not annuglized " Nol annuallze- d : 2 | Industry Composite 165.96x 165.96x

a) Financial information as per Ind (A3).

Az par the Ind (&S] Standalone Restated Financial Stataments As perthe Ind (AS) Consolidated Restated Financial Statements

Fiscal Year ! Period ended RONW (%) | Weigh Fiscal Year | Period ended RONW (%) | Weight E} ﬁm"‘;”lSjgg;:::'&iﬁﬂ'&dfeiﬂzm O

March 31, 2014 L 'm'ﬁj*: L Mearch 31, 2014 [2"3:"'1';:""“ ! d) Basic and diluted EPS refer to basic and diluted EPS sourced from the announcad inancial results for Fiscal 2017

March 31, 2015 4.81% 2 March 31, 2015 4.41% 2 g) PIE Ratio has been computed as the clasing market prices of the companies sourced from the NSE website as on May 30, 2017 as divided by the basic / dduted EPS. P'E is not
| March 31, 2016 335% | 3 March 31, 2016 1.79% 3 computed and is disclosed as NA due to negative EPS.

Weighled Average 3115 Weighled Average 2.02% fl RoMNW forpeers have been computed as Tolal Comprehensive Income/ (logs) atiributable fo omers of the company divided by equity atiributable to owners of company.

Decamber 31, 2016 546%" Decamber 31, 2016 5.72%" ) MAVis computed as equity attributable to owners of company divided by the (equity share capital of the company divided by the face value per share).

* Mot annualized * Mot annualizad

E. Minimum Retum on Increased Net Worth afier Offer needed bo maintain Pre-Dffer EPS for the year ended March 31, 2016
Az per the Indian GAAP (on a standalone basis)

H. The Cifier Price will b [+] tmes ofthe face value of the Equity Shares
The Offer Price of € [+] has been defermined by our Company and the Selling Shareholders, in consultation with the BELMs, on the basis of market demand from investors for
Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantifatve parameters. Our Company and the BELMs believe that the
Offer Price of ¥ [+] is justifiad in view of the above qualitative and quantitativa paramelars,

Particulars Minimum RoNW (%) at the Floor Price | Minimum RoNW (%) at the Cap Price b i Ko ortioes o o sk Factors”. "Our Business” ‘M tsD _ dAnal - Cort —

— o : : > . nvestors should read the above mentoned informabon along with “Risk Factors”, "Our Business ., ‘Management's Drscussion and Analysss of Financial Condibion and Results
2 ITIEl!I'It-a l : E-.asuz EF'Sqnf i’-E.E-fl_ FOU BOEL Yok S NN 0 201 131m° i 13%.” of Operations” and “Financial Statemants” on pages 17, 156, 568 and 306, respectively ofthe RHF, to have a more informad view. The trading price of the Equity Shares of our
To maintain pre-Offer Diluted EPS of 6,24 for the year ended March 31, 2016 13.16% 13.13%

Company could decline due to the factors mentioned in “Risk Factors™ and you may kose all or partof your invesiments,

For further details, see "Basis for Offer Price” beginning on page 124 of the RHP

=/ OPENS ON WEDNESDAY, JUNE 21, 2017 | CLOSES ON FRIDAY, JUNE 23, 2017

" Qur Comgany and the Selling Shareholders may, in consultation with the Book Running Lead Managers, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor BidiOffer Period shall be one Working Day price to the Bid/Offer Opening Date i.e. June 20, 2017
check saction on ASBA below.

* . ek
As BA Slmple, Safe, Smart way of Appllcatlun Mandatory in public issues from January 1, 2016. No cheque will be accepted.

In case of any ravision to the Prica Band, the Bid/Offiar Pariod will be endtandad by at least threa additional Working Days after such ravision of the Price Band, subject to the total Bid‘Offer Period not axceeding a tofal of 10 Working Days. Any revision in the Price Band and the ravisad BadiOffer Pariod, if applicable, will be widely disseminatad by natification 1o the
Siock Exchanges, by issuing a press release and also by indicafing the change on the websites of the BELMs and at the terminals of the members of the Syndicate and by intimation fo Self Cerified Syndicate Banks ("SCGSBs"), the Regisiered Brokers, Registrar and Share Tranzfer Agenis ("RTAs") and Collecting Depository Participants (“CDPs").

In terms of Fule 13(2)(b)(ii] of the Securites Confracts (Regulation) Rules, 1957, as amended {the "SCRR”), this i an Offer for at least such percentage of the post-Offer paid-up Equity Share capital of our Company which will be equivalent to 34, 000.00 million calculated at the Offer Price and the post-Cffer capital of cur Company calculated at the Offer Price is
more than 16,000 million but less than or equal fo T40,000 million. The Offer is being made through the Book Building Process in compliance with regulation 26i1) of the Securities and Exchange Board of India (lzsue of Capital and Désclosure Requirements} Kegulations, 2009, as amended ("SEBI ICDR Regulationg™), wherain niot more than 50% of the Offer
shall be allocated on a proporiionate bagis to gualified instibutional buyers [*QIBs"). Our Company and the Selling Shareholders may, in consultation with the BELMs, allocate up to 60% of the CHE Portion to Anchor Investors [(*Anchor Investor Portion”) on a discretionary basis, out of which at least one-third will be available for allocation to Mubual Funds only
subject io valid Bids being received from domestic Mulual Funds at or above the Anchor Investor Allocation Prics. Such number of Equity Shares representing 5% of the Net QIE Portion [defined herein below) shall be available for alocation on a proporbionats basis o Mutual Funds only, and the remaining Met QI8 Portion shall be available for allocation on a
proporionata basis o all QIBs, including Mutual Funds, subject to valid Bids being recaived at or above Offer Price, Further, not less than 15% af the Offer shall be availabla for allocation on a proportionate basis 1o Non-Institutional Investors and not less than 35% of the Offer shall be available for allacation to Retail Individual Investors in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. Al Investors (except Anchor Investors) shall mandatorily paricipate in this Offer only through the Application Supported by Blocked Amount ("ASBA™) process, and shall provide detals of their respeciive bank account in which the Bid amount will be blocked by the Self
Certified Syndicaie Banks ("SCSBs’). Forfurther details, ses "Offer Procedure” on page 800 of the RHF.

BidderiApplicant should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories, These Demographic Details may be used, among other things, for unblocking of ASBA Account or for other comespondence(s) related to the Offer. Bidder/Applicant are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay rasulting from failure to update the Demographic Details would be at the Bidder/Applicant's sole risk. Bidder/Applicant should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D and
Clignt 1D available in the depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicant should ensure that the beneficiary account provided in the Bid cum Application form is active.

*Application supportad by Blocked Amount (ASBA) ks a better way of applying to igsuas by simply blocking the fund in the bank account, invastors can avail the same. For further details,

CrwLireel o next frage..




